CC alteria capital

Alteria Capital announces
first close of its third

venture debt fund at
Rs 1,000 Cr ($125M)

With an AUM of
Rs. 3,800 Cr ($475M),
Alteria is the largest
venture debt platform in
India
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Alteria Capital hits first close of
third venture debt fund at X1k cr
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Alteria Capital Hits First Close Of Third
Venture Debt Fund

Singh Dhanjal

Alteria Capital Marks First Close Of INR 1,000 Cr Venture Debt

Fund
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India’s Alteria Capital raises $120m

venture debt fund

Alteria announces first close of
third venture debt fund at Rs

1,000 cr

The firm now has an AUM of Rs 3,800 crore across its three debt funds, raised from

domeslic investors

Topics

Aleria Capital | Venture Capital | Startup funding

Aryaman Gupta | New Deli
Last Updated at October 17, 2022 0700 15T

193 ok for tematty

equiy fhancing

ASIA'S LARGEST
TECH SUMMIT

REGISTER NOW » )}

» 16-18° NOV 2022
BANGALORE PALACE

Trending Stories

e = Alteria Capital Marks

ﬁﬁﬁ First Close Of INR 1,000
|

Cr Venture Debt Fund

No Fireworks For
Ecommerce Festive
Sales

Are 40% to 70% of your FCM Push Notifi
going undelivered?
P —

moneycontrol

A Markets

Newsw MCLearn

Portfollo  C:

Business Markets Stocks Economy Companies Trends IPO  Opinion EV Special

Home>News>Business>STARTUP

Alteria Capital announces first close of third
fund at Rs 1,000 crore

The third venture debt fund III, Scheme A which received SEBI's nod in Q2 2022 will continue to back
startups that have already raised VC funding and provide them with a range of speciality debt
solutions

Source: Economics Times; Your Story, Inc42, Nikkei Asia, The Mint, Money Control, Business Standard

Alteria Cap Logs
First Close of
Fund-Ill at T1kcr

With an expected size
of 22k crore, latest
fund will close over
the next 2-3 quarters

Tarush.Bhalla@timesinternet.in

Bengaluru: Venture debt provi-
der Alteria Capital, which has
backed Mensa Brands and Dun-
zo, has launched its third fund
(Fund IIT) with a first close of
¥1,000 crore, largely from domes-
tic investors and soft commit-
ments from institutions.

Fund I11's size is expected to be
¥2,000 crore and will close
over the next two-three qu-
arters.

Thefirst close of Fund IIl co-
mes exactly a year after it
announced the final
close of its second fund
at¥1,820 crore.

“While there's a de-
mand for venture
debt, we do not see
the market doubling
or tripling. It will
still be linear
growth, evenasequi- |
ty investments deg-
row this year,” Vinod %

Murali, cofounder
and managing part-

FUNDING

Alteria Capital closes its third
venture debt fund at Rs 1,000 Cr

ner of Alteria Capital, told ET.
“From a supply of capital per-
spective, we felt that our new 3A
fund or the venture debt scheme
A fund should be ideally at the
samesizeasourpreviousfund. A
couple of thousand crores is go-
od from an exit perspective. If
there’s more demand, then there
will be a shorter duration betwe-

VINOD MURALI
Cofounder, Alteria Capital

ideally at the same size
asour previous fund

#® en new funds,” Murali
added.

Alteria has returned
the total corpus of
%960 crore to inves-
tors from its first

fund, he said.
The venture
fund has drawn
down the total
corpus from its
second fund, in-
vesting it across
startups. It conti-
nues torecycle the
capital from the se-

cond fund.
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This is our third fund in five
years, which signals the strong
momentum in venture debt, as a

growing asset class in India.

Consistent, stable returns over
the years with strong credit risk
performance and upside
potential from equity kickers
proved to be a healthy
combination for investors

VINOD MURALI
Co-founder, Managing Partner



As a team, we have witnessed the
venture debt asset class grow
more than 20x in the last ten
years across multiple cycles and
we feel humbled to have played a

meaningful role in its evolution.

We are grateful to all our
investors and founders who
continue to trust us in channeling
large pools of domestic capital
towards fueling disruptive start-
ups in our country

ANKIT AGARWAL
Managing Partner



For the venture debt asset
class, India is a relatively
younger market compared to
its global peers, which reflects
a significant opportunity for

raising and deploying capital.

With the third fund, we hope
to play a meaningful role in
bridging this gap over the next
few years

PUNIT SHAH
Managing Partner



